


The Board of Directors 
Xinji Shaxi Group Co., Ltd 

1st Floor, Xinjicheng Club, 
No. 250 Nanda Road, Panyu District, 
Guangzhou City, Guangdong Province, 
the PRC 

Dear Sirs/Madams, 

INSTRUCTIONS 

17 November 2025 

In accordance with the instructions of Xinji Shaxi Group Co., Ltd (the "Company") 

and its subsidiaries (hereinafter together referred to as the "Group") for us to carry out the 
rental valuation of the property interests of the shops located on the land at 101 Yingbin 
Road, Shangjiao Village, Luopu Street, Panyu District, Guangzhou City, the PRC (the 
"Property 1") (.ilt!fnH!t��r�tflH!f_t�t-Hf!!i\�101�) and the land at 2 Shangjiao Street, 
Panyu District, Guangzhou City, the PRC (the "Property 2") (JJU!fr!Hlt� �_t�::km2!J!lm 
� (_t�::kmWmlmrtriffitli)) (collectively, the "Properties"). We confirm that we have 
carried out the inspection, made relevant enquiries and searches and obtained such 
further information as we consider necessary for the purpose of providing you with our 
opinion of the Market Rent of the property interests of the Properties as of 30 September 
2025 (the "Valuation Date"). 

VALUATION STANDARDS 

In valuing the property interests, we have complied with all the requirements set 
out in Chapter 5 and Practice Note 12 of the Rules Governing the Listing of Securities on 
The Stock Exchange of Hong Kong Limited (the "Listing Rules"), the HKIS Valuation 
Standards (2024 Edition) published by the Hong Kong Institute of Surveyors and the 
International Valuation Standards published from time to time by the International 
Valuation Standards Council. 


















